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throughout the country, for the payment of the public creditors,
without anv charge or allowance on account of differences of
exchange. Although, at the last session of Congress, the bank
had failed, in consequence of the President's opposition, to ob-
tain a prolongation of its charter, the present charter would
not expire until the year 1836, and the legal and fiscal rela-
tions between the bank and the Government remained un-
changed.

Soon after the return of the President to "Washington, it
began to be publicly rumored that an irresponsible cabal was
trying to induce him to order the removal of the public de-
posits from the Bank of the United States, and to place them,
in certain selected State banks. Before the end of July, it was
announced in the official newspaper that an agent had been
appointed by the Secretary of the Treasury, under the direction
of the President, to ascertain from the State banks in the prin-
cipal cities on what terms and in what manner they would be
willing to perform the services hitherto rendered by the Bank
of the United States, if the Government should think proper to
remove the deposits. This inquiry was actively conducted in
August and September, On the 18th of September, the Presi-
dent read a paper to his Cabinet, announcing the final con-
clusions of his own mind, and the reasons on which they were
founded. In this paper, he made known to them that the
measure was his own, and that he assumed the responsibility
of it. He did not require their concurrence, but he made it
very plain that he would not brook opposition. He named the
first day of October as the period when the removal was to take
place, or sooner, provided the necessary arrangements could be
made with the State banks.

The Secretary of the Treasury, Mr. Duane, believing that
the law referred to his judgment, and not to the judgment of
the President, the question whether the custody of the public
moneys should at any time be changed, and not concurring in
the President's reasons for this act, declined to order the re-
moval.1 -The President dismissed him from office on the 23d

1 JTuat there tras no reasonable ground apparent from the fact that, at the recent
for the apprehension, iliat liad been ex- session of Congress in the winter of 1832-
eited In the breast of the President, is '33, the House of Representatives, after in